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P. O . Box 158 
D elaham  Springs, LA 70727-0158 

225]667-2700 
Fax: 225/667-3553 

7426 President Dr. 
Baton Rouge, LA 70817 

225/752-5147 
Fax: 225/7 52-5147 

INDEPEND ENT AUD ITO RS' REPO RT O N TH E FINAN CIAL STATEM ENTS 

Board of Levee Com m issioners of the 
Natchitoches Levee and Drainage District 
State of Louisian a 
Natchitoches, Louisian a 

W e have audited the accom panying basic financial statem ents of the NATCH ITO CHES LEVEE 
AN D D RAINAG E D ISTRICT, a com ponent unit of the State of Louisiana, as of and for the year 
ended June 30, 2002, as listed in the Table of Contents. These basic financial statements are 
the responsibility of Natchitoches Levee and Drainage District's m anagem ent. Our responsibil- 
ity is to express an opinion on these basic financial statem ents based on our audit. 

W e conducted our audit in accordance w ith auditing standards generally accepted in the 
United States of Am erica and the standards applicable to financial audits contained in Govern- 
m ent Auditing Standards, issued by the Com ptroller General of the United States, and the 
Louisiana Governm ental Audit Guide. Those standards and the guide require that w e plan 
and perform  the audit to obtain reasonable assurance about w hether the basic financial 
statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, 
evidence supporting the am ounts and disclosures in the basic financial statem ents. An audit 
also includes assessing the accounting principles used and significant estim ates m ade by 
m anagem ent, as w ell as evaluating the overall basic financial statem ent presentation. W e 
believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the basic financial statem ents referred to above present fairly, in all m aterial 
respects, the financial position of the Natchitoches Levee and Drainage District, as of June 30, 
2002, and the results of its operations for the year then ended, in confom aity w ith accounting 
principles generally accepted in the United States of Am erica. 

As described in Note 1 to the basic financial statem ents, the Natehitoches Levee and Drainage 
District adopted the provisions of G overnm ental Accounting Standards Board Statem ent No. 
34, Basic Financial Statem ents - and M anagem ent's D iscussion and Analysis - For State and 
Local Governm ents; Statem ent No. 37, Basic Financial Statem ents - and M anagem ent's 
Discussion and Analysis - for State and Local Govern ments: Omnibus; and Interpretation 
No. 6, Recognition and Measurement of Certain Liabilities and Expenditures in Governmen- 
tal Fund Financial Statem ents, as of July 1, 2001. This results in a change in the format and 
content of the basic financial statem ents. 

The accom panying required supplem entary inform ation, including M anagem ent's Discussion 
and Analysis and the Budget Com parison as listed in the Table of Contents are not a required 



part of the basic financial statem ents but is supplem entary inform ation required by the Gov- 
ernment Accounting Standards Board. Such inform ation has been subjected to the auditing 
procedures applied in the audit of the basic financial statem ents and

, in our opinion, is fairly 
stated in all m aterial respects in relation to the basic financial statem ents taken as a whole. 

W e have also issued our report dated August: 13, 2002 on our consideration of tile Louisiana 
Natchitoches Levee and D rainage D istrict's annual financial report to the Louisiana D ivision of 
Adm inistration as of and for the year ended June 30, 2002, which is listed in the Table of 
contents as O ther Supplem entary Inform ation. 

Certified Public Accountant, APAC 

August 13, 2002 

Certified Pu blic Accountant 



STATE OF LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF_J~JNE.30, 2002 

(BTA) 

The Management's Discussion and Analysis of the Natchitoches Levee & Drain 's (BTA) 
financial perform ance presents a narrative overview and analysis of Natchitoches Levee & Drain~  
District's (BTA) financial activities for the year ended June 30, 2002. This document focuses on the 
current year's activities, resulting changes, and currently known facts in comparison with the prior 
year's ~nformation, Please read this document in conjunction with the additiona~ information contained 
in the transm ittal letter presented on pages __ _

- and the Natchitoches Levee & Drainaa_q~ District's 
(BTA) financial statements, which begin on page 

FINANCIAL HIG HLIGHTS 

The Natchito_ches Levee & Drainage District's (BTA) assets exceeded its liabilities at the close 
of fiscal year 2002 by 595,284 which represents a 4_ 55% increase from last fiscal year. The net 
assets increased by $183,724. 

The Natchitoches Levee & Drainaae District's 
results from activities increased by $102 2~_~05 

OVERVIEW  O F THE FINANCIAL STATEM ENTS 

(BTA) revenue decreased $.1~  and the net 

The following graphic illustrates the m inim um requirem ents for Special Purpose Governm ents 
Engaged in Business-Type Activities established by Governmental Accounting Standards Board 
Statement 34, Basic Financial Statements-- and M anaaement's Discussion and Analysis-- for State 
and Local Governm ents 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
section), the basic financial statements (including the notes to the financial statements), and required 
supplementary information. 



STATE OF LOUISIANA 

~ ANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF .JUNE 30, 2002 

Basic Financial Statem ents 

The basic financial statem ents present 

(BTA) 

nformation for the Natchitoches Levee & Dralnaae District 
(BTA) as a whole, in a format designed to make the statements easier for the reader to understand 
The statem ents in this section include the Statement of Net Assets; the Statement of Revenues 
Expenses, and Changes in Fund Net Assets; and the Statement of Cash Flows. 

The Statement of Net Assets (pages __  - __ ) presents the current and long term portions of assets 
and liabilities separately. The difference between total assets and total liabilities is net assets and m ay 
provide a useful indicator of whether the financial position of the Natchitoches Levee & Draina~Le=  
.District(BTA) is improving or deteriorating. 

The Statement of Revenues, Expenses, and Changes in Fund Net Assets (pages __  - .__) presents 
information showing how Natchitoches Levee & Drainage District's (BTA) assets changed as a result 
of current year operations. Regardless of when cash is affected, all changes in net assets are 
reported when the underlying transactions occur. As a result, there are transactions included that will 
not affect cash until future fiscal periods. 

The Cash Flow Statement (pages __  - __) presents information showing how Natchitoches Levee & 
Draina~qe District's (BTA) cash changed as a result of current year operations. The cash flow 
statem ent is prepared using the direct m ethod and includes the reconciliation of operating 
Income(loss) to net cash provided(used) by operating activities (indirect method) as required by GASB 
34. 

FINANCIAL ANALYSIS OF THE ENTITY 

Restricted net assets represent those assets that are not available for spending as ~ result of 
legislative requirem ents, donor agreements, grant requirem ents, . Conversely, unrestricted 

net assets are those that do not have any limitation~on what these amounts may be used for. 



STATE OF LOUISIANA 

k~ANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30 2002 

(BTA) 

Net assets of Natchitoches Levee & Draina.q_eJ~strict's (BTA) decreased by $. , or %, from 
June 30, 2001 to June 30, 2002. One of the major causes of this decrease is the inclusion of 
infrastructure assets. This class of asset, which includes roads, bridges, and levees, was not included 
in general fixed assets of _Natchitoches Levee ~ Drainage District (BTA) under the basis of accounting 
prior to adoption of GASB Statem ent 34. Other causes include 

The Natchitoches Levee & Drainage District's (BTA) total revenues decreased by $818~9393. The tota 
cost of all programs and services decreased by $84,112_ or less than 21%. 

CAPITAL ASSET A ND DEBT ADM INISTRATION 

Capital Assets 

At the end of 2002, the Natchitoches Levee & Drainage District (BTA) had $_149,549 (net depreciation) 
invested in a broad range of capital assets, including !and and equipment. (See Table below). 
This amount represents a net increase (inctuding additions and deductions) of $40~ 565 over last year. 



STATE OF LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
A~, OF JUNE 30, 2002 

(STA) 

Capiial Assets at Year-end 
(Net of Depreciation) 

l~and $ 
Buildings and improvem ents 
Equipment 
Infrastructure 

This year's major additions included (at cost): 

~ JD 7405 Tractor- $37,024 
~ JD 7405 Tractor- $37,023 

Debt 
N/A 
The Natchitoches Levee & Drainaoe Dis 

2002 

1,200 $ 

148.349 

2001 

1,200 

152.414 

To~ls $ 149,549 $ 153,614 

ct(BTA) had $ _ 
thousand outstanding at year-end, com pared to $ 

as shown in the table below . 

G eneral O bligation Bonds 
Revenue Bonds and Notes 

New debt resulted from 

thousand in bonds and notes 
ast year, an increase of__  % 

Outstanding Debt at Year-end 
(in thousands) 

2002 

Totals $ O 

$ 

2001 

The Natchitoches Levee & Drainaae Distric (BTA)'s bond rating continues to carry the 
rating for genera l obligation bonds and rating for other debt 

O 

The Natchitoches Levee & Drainage District (BTA) has claims and judgments of 
$ outstanding at year-end compared with $, last year. Other obligations 
include accrued vacation pay and sick leave. 6 



STATE OF LOUISIANA 
NATCHITOCHES LEVEE & DRAINAGE DISTRIC 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2002 

(BTA) 

VARIATIONS BETW EEN O RIGINAL AND FINAL BUDGETS 

Revenues were approximately $__  million over/under budget and expenditures were more than/less 
than budget due in part to 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The Natchitoches Levee & Draina,qe_13istrict's (BTA) elected and appointed officials considered the 
following factors and indicators when setting next year's budget, rates, and fees. These factors and 
indicators include: 

~ Projected amount of available revenue 
+ Projected equipment needs 
~ Personnel and related costs 

The Natchitoches Levee_ _& Drainage District (BTA) expects that next year's results wilt 
on the following : 

~ More efficient use of equipm ent, m aterials, and personnel 

m prove based 

CONTACTING THE NATCHITOCHES LEVEE& DRAINAGEDISTRICT'S(BTA) 
MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, customers, and investors and 
creditors with a general overview of the Natchitoches Levee & Dra~ 's (BTA) finances and 
to show the Natchitoches Levee & Drainage District's (BTA) accountability for the money it receives 
If you have questions about this report or need additional financial inform ation, contact Cliff Conine+ 



BASIC FINAN CIAL STATEM ENTS 

The basic financial statem ents include integrated sets of financial statem ents as required by 
the GASB. The sets of statem ents include: 

G overnm ent-w ide financial statem ents 

Fund financial statem ents: 

-  Governm ental funds 

In addition, the notes to the financial statem ents are included to provide inform ation that is 
essential to a user's understanding of the basic financial statem ents. 



lqA.TGH ITO CH ES LEVEE AN D  D RAINAG E D ISTRICT 
STATEM ENT O F NET ASSETS 

JUNE 30, 2002 

Current Assets 
Cash and cash equivalents 
Investm ents 
Receivable - accrued interest 
O ther assets 

Total Current Assets 

Noncurr en t As sets 
Capital assets - 

Land 
M achinery and equipm ent 
Accum ulated depreciation 
Total noncurrent assets 

ASSETS 

LIABILITIES AND NET ASSETS 
Curren t Liabilities 

Accounts payable 
Payroll deductions and accruals 

Total Current Liabilities 

Com pensated absences 
Total Noncurrent Liabilities 

Total Liabilities 

Investm ent in capital assets 
Unrestricted 

Total Net As sets 

TOTAL LIABILITIES AND NET ASSETS 

See accom panying notes to the basic financial statem ents. 

272,738.84 
234,460.66 
1,632.87 
5.037.00 

513,869.37 

1,200.00 
358,012.80 
(209,663.83) 
149,548.97 

663,418.34 

50,005.78 
788.00 

50,793.78 

17,340.00 
17,340.00 

68,133.78 

149,548.97 
445,735.59 

595,284.56 

$ 663,418.34 



NKTCHITOCHES LEVEE AND DRAINAGE DISTRICT 
STATEMENT OF ACTIVITIES 
YEAR ENDED JUNE 30, 2002 

GOVERNM ENT ACTIVITIES: 
Public Safety - Flood Protection: 

Personal services and related benefits 
Travel 
O perating services 
Supplies 
Professional services 
D epreciation expense 

Total Expenses 

GENERAL REVEN UES: 
Taxes- 

Ad valorem , net 
in tergovernm ental 
in vestm ent incom e 
M iscellaneous 

Total General Revenues 

Increase in N et Assets 

NET ASSETS AT JU NE 30, 2003. 

NET ASSETS AT JUNE 30, 2002 

See accom panying notes to the basic financial statem ents 

10 

159,530.51 
503.34 

87,842.42 
246.09 

31,761.20 
29,462.63 

309,346.19 

291,858.52 
38,678.00 
11,968.08 
4.771.74 

347 276.34 

37,930.15 

557,354.41 

$ 595,284.56 



NATCHITOCHES LEVEE AND DRAINAGE DISTRICT 
BALANCE SHEET - GOVERNM ENTAL FUND 

JUNE 30, 2002 

Cash and cash equivalents 
Investm ents 
Receivable - accrued interest 
O ther assets 

TOTAL ASSETS 

ASSETS 

LIABILITIES AND FUND EQUITY 
Liabilities: 

Accoum s payable 
Payroll deductions and accruals 

Total Liabilities 

Fund l~qutty: 
Fund balances - 

Unreserved - undesignated 

Total Fund Equity 

TOTAL  LIABILIT/ES AND FUND EQUITY 

Reconciliation of Total Government Fund Equl~y to Net 
Assets of Governmen t Activities: 

Total Government Fund Equity 

Am ounts Reported for Government Activities in the 
Statement of Net Assets are Different Because: 
Capital Assets used in Governm ental Activities are not Financial Resources and therefore 

are not Reported in the Funds ( Net of Accumulated Depreciation of $209,663.83) 

l.ong-Term Liabilities, including Compensated Absences, are not Due and Payable 
in the Current Period and therefore not Reported in the Funds 

Net Assets of Govern mental Activities 

See accom panying notes to the basis financial statem ents. 

11 

272,738.84 
234,460.66 
1,632.87 
5,037.00 

50,005.78 
788.00 

50,793.78 

463,075.59 

463,075.59 

$ 513,869.37 

$ 463,075.59 

149,548.97 

17,340.00 



 

NATCH ITO CHES LEVEE AN D DRAINAGE D ISTRICT 
STATEM ENT O F REVENUES, EXZPENDITURES, AND CHAN GES IN FUN D BALANCE 

GOVERNM ENTAL FUND 

YEAR ENDED JUNE 30, 2002 

Revenues: 
Taxes - 

Ad valorem , net 
Intergovernm ental - 

State revenue sharing 
Use of m oney and property - 

Interest earnings 
M iscellaneous - 

O ther 
Sales of surplus property 

Total Revenues 

Expenditures: 
Current - 

Personal services and related benefits 
Travel 
O perating services 
Supplies 
Professional services 

Capital outlays 
Total Expenditures 

Excess of Revenues (Expenditures) 

FUND BALANCE - JUNE 30, 2001 

FUND BALANCE -JUNE 30, 2002 

See accom panying notes to the basic financial statem ents 

12 

291,858.52 

38,678.00 

11,968.08 

879.82 
3,891.92 

347,276.34 

160,010.51 
503.34 

87,842.42 
246.09 

31,761.20 
74,047.30 
354.410.86 

(7,134.52) 

470.210.11 

463,075.59 



 

NATCH ITO CHES LEVEE AND DRAINAGE DISTRICT 
STATEM ENT O F REVENUES, EXPENDITURES, AND CH AN GES IN FUND BALAN CE 

G OVERNM ENTAL FUND 
YEAR ENDED JUNE 30, 2002 

Reconciliation of the change in Fund Equity - 
Governm ental Fund to the change in Net Assets 
of Governmental Activities: 

Net Change ill Fund Equity Governmental Fund 

Am ounts Reported for Governm ental Activities in the Statement of Activities 

are different because: 

Governmental Funds report capital outlays as expellditures while 

Governmental Activities report depreciation expense to allocate those 

expenditures over the life of the assets: 

Capital asset purchases capitalized 

Depreciation expense 

Some expenses reported in the Statem ent of Activities, such as 

con'tpensated absences, do not require use of current 

financial resources and therefore are not reported as 

expenditures in governm ental funds 

Change in Net Assets of Governmental Actlvlttes 

See accom panying notes to the basic financial statem ents 

13 

$ (7,134.52) 

74,047.30 
(29,462.63) 

480.00 
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NATCH ITO CH ES LEVEE AND D RAINAGE D ISTRICT 
STATE O,B LO UISIANA 

NO TE S TO TH E FINAN CIAL STATEM ENTS 
JUNE 30, 2002 

NO TE 1 - SUM M ARY O F SIGNIFICAN T ACCO UNTING PO LICIES 

1.A. INTRODUCTIO N 

The Na~chicoches Levee and Dra inage District was created by the Louisiana State Leg/slature under the 
provisions of Louisiana Revised Statute 38:291 Oh'), when the Natchitoches.Cane River Levee and Drainage 
District and the Cam pti-Clarence Levee and Drainage District were combined into one District. The D istrict 
includes m ost of Natchitoches Parish. The D istrict prim arily provides flood pro tection for those areas 
contained in the District. The governing board adm inisters the operations and responsibilities of the District 
in accordance with the pro visions of Lo uisiana Statu tes. The Board of Commissioners of the Natchitoches 
Levee and Drainage District consists of eight m em bers appointed by the govern or in accordance w ith 
provisions of R.S. 38:304, who re side within the Parish of Natehitochcs. The Comm ission's office is located in 
Natchitoches, Louisiana. 

The accounting and re porting fram ework and the m ore significant accounting principles and practices of the 
Natchitoches Levee and Drainage District are  discussed in subsequent sections of this Note. The rem ainder of 
the Notes are organized to provide explanations ~ including re quire d disclosure s, of the Natchitoches Levee 
and Drainage District's financial activities for the fiscal year ended June 30, 2002. The Natchitoches Levee and 
Drainage District implemented new re porting model standard s beginning July 1, 2001. Comparability with 
reports of all prior years will be affected. Also see Note 2.B. 

1.B . FINAN CIAL REPO RTIN G ENTITY 

GASB Statement No. 14, "The Financial Reportin g Entity," has defined the governm ental reporting entity to be 
the State of Louisiana. The Natchitoches Le vee and Drainage District is considere d a component unit of the 
State of Louisiana because the state exercises oveJ~lght re sponsibility in that the governor appoints the board 
members, and public service is re ndered wi thin the state's boundaries. The accom panying basic financial 
statem ents present inform ation only as to the trans actions of the Natchitoches Le vee and Dra inage District

, a 
com ponent unit of the State of Louisiana. 

Annually the State of Louisiana issues a basic financial statement which includes the activity contained in the 
accom panying financial statem ent. The bas ic financial statement is issued by the Louisiana Division of 
Adm inistration-Office of Statewide Reporting and Accounting Policy and audited by the Louisiana Le gislative 
Auditor. 

1.C . BASIS O F PRESEN TATIO N  

The Statem ent of Net Assets and Statem ent of Activities display inform ation about the re porting governm ent 
as a whole. They include all funds of th e Natchitoches Levee and Drainage District. The statem ents 
distinguish betw een governm ental and business-type activities. Governm ental activities generally are financed 
through taxes, intergovernm ental re venues, and other nonexchange revenues. Business-type activi ties are 
financed in w hole or in part by fees charged to extern al parties for goods or services. 

Fund financial statements of the Natchitoches Le ve e and Dra inage District are organized into funds, each of 
which is considered to be separate accounting entitles. Each fund is accounted for by pro viding a separate set 
of self-balancing accounts that constitu te its assets, liabilities, fu nd equity, re venues and expendi. 
tures/expenses. Funds are organized into thre e major categories: governmental, pro prietary, and fiduciary. 

15 



NATCHITO CHES LEVEE AND DRAINAGE DISTRICT 
STATE O F LO UISIANA 

NOTES TO TH E FINAN CIAL STATEM ENTS 

JUNE 30, 2002 

An emphasis is placed on major funds within the governmental and proprietary categories. A fund is consid- 
ered major if it is the primary operating fu nd of the Natchitoches Levee and Drainage District or meets tile 
follow ing criteria: 

a. Total assets, liabilities, revenues, or e:~:penditures/expenses of that individual governm ental or 
enterprise fund are at least 10 percent of the corresponding total for all funds of that category  or type; 
and 

b. Total assets, liabilities, revenues, or expenditures/expenses of the individual governmental fund or 
enterprise fu nd are at least 5 percent of the correspondit'~g total for all governm ental and enterprise 
funds com bined. 

The fund of the Natchitoches Levee and Drainage District is described below: 

Governm ental Fund 

G enera l Fund 

The General Fund is the primary operating fund of the Natchitochcs Levee and Drainage District and is 
classified as a major fu nd. It is used to account for all activities except those legally or administratively 
required to be accounted for in other funds. 

1.D . M EASUREM ENT FOCUS AN D BASIS OF ACCOUNTING 

M easurem ent focus is a term used to describe "w hich" tra nsactions are recorded w ithin the various financial 
statem ents. Basis of accounting refers to "w hen" transactions are recorded regardless of the m easurem ent 
focus applied. 

O n the governm ent-w ide Statem ent of Net Assets and the Statem ent of Activities, both governm ental and 
business-like activities are presented using the econom ic resources m easurem ent focus as defined in item b. 
below . 

In tlle fund financial statem ents, the "current financial resources" m easurem ent focus or the "econom ic 
resources" m easurem ent focus is used as appropriate: 

a. All governm ental fu nds util~e a "current financial resources" m easurem ent focus. Only current financial 
assets and liabilities are generally included on their balance sheets. Their operating statem ents present 
sources and uses of available spendable financial resources during a given period. These fu nds use fund 
balance as their m easure of available spendable financial resources at the end of the period. 

b. The proprietary fund utilizes an "econom ic resources" measurement focus. The accounting objectives 
of this measurement focus as the determ ination of operating income, changes in net assets (or cost 
recovery), financial position, and cash flows. All assets and liabilities (whether current or noncurrent) 
associated w ith their activities are reported. Proprietary  fu nd equity is classified as net assets. 

In the governm ent-wide Statem ent of Net As sets and Statem ent of Activities, both governmental and business- 
like activities are presented using the accrual basis of accounting. Under the accrual basis of accounting, 

16 



NATCH ITO CHES LEVEE AN D D RAINAG E D ISTRICT 
STATE O F LO UISIANA 

N OTES TO THE FINAN CIAL STATE M ENTS 
JUNE 30, 2002 

revenues are recognized when earned and expenses are recorded w hen the liability is incurred or econom ic 
asset used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and exchange-like 
transactions are recognized when the exchange takes place. 

In the fund financial statem ents, governm ental ftm ds are presented on the m odified accrual basis of 
accounting. Under this m odified accrual basis of ~ccounting, revenues are recognized when "m easurable and 
available." M easurable m eans knowing or being able to reasonably estim ate the am ount. Available m eans 
collectible within the current period or within sixty days after year end. Expenditures (including capital 
outlay) are recorded when the related fund liability is incurred, except for general obligation bond principal 
and interest which are reported when due. 

1.E. ASSETS, LIABILITIES, NET AS SETS AND FUND EQUITY 

For the purpose of the Statem ent of Net Assets=, cash and cash equivalents includes all demand, savings 
accounts, and certificates of deposits with an original m aturity of 90 days or less. 

Investm ents are carried at fair value except for short-term U.S. Treasury obligations with a remaining maturity 
at the tim e of purchase of one year or less. Those investm ents are reported at am ortized cost. Fair value is 
based on quoted m arket price. 

Additional cash and investm ent disclosures are presented in Notes 2.C. and 3.A. 

In the governm ent-wide statem ents, receivables consist of all revenues earned at year-end and not yet 
received. 

In the fund financial statem ents, m aterial receivables in governm ental fu nds include revenue accruals such as 
ad valorem taxes, gra nts and other sim ilar intergovernm ental revenues since they are usually both m easura ble 
and available. Nonexchange tra nsactions collectible but not available are deferred in the fund financial 
statem ents in accordance w ith the m odified accrual, but not deferred in the governm ent-w ide financial 
statem ents in accordance with the accru al basis. Interest and investm ent earnings are recorded when earned 
only if paid w ithin 60 days since they would be considered both m easurable and available. 

The accounting treatment over property, plant, and equipment (fixed assets) depends on whether the assets 
are used in governm ental fund operations and whether they are reported in the governm ent-w ide or fu nd 
financial statem ents. 

Governm ent.w ide Statem ents 

In the governm ent.wide financial statem ents, fixed assets are accounted for as capital assets. Capital 
assets purchased or acquired with an original cost of acquisition value of $5,000 or more are recorded at 
historical cost, or estim ated historical cost if actual is unavailable. Donated fLxed assets which are 
recorded at their estim ated fair value at the date of donation. 
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NATCH ITO CHES LEVEE AND DRAINAGE D ISTRICT 
STATE O F LO UISIANA 

NOTES TO THE FINAN CIAL STATEM ENTS 
JUNE 30, 2002 

Prior to July 1, 2001, the infrastructure assets of 
GASB No. 34 guidelines, the Natchitoches Le.vee 
that m eets the threshold guideline of $3,000,000. 

-  Equipm ent 

Fund Financial Statem ents 

governm ental funds were not capitalized. In applying 
and Drainage District does not have any infrastructure 

5-10 years 

In the fund financial statem ents, fixed assets used in governm ental fund operations are accounted for as 
capital outlay expenditures of the governm ental fund upon acquisition. 

Em ployees of the Natchitoches Levee and Drainage District earn and accum ulate vacation and sick leave at 
varying rates~ depending upon their years of service. The am ount of vacation and sick leave that m ay be 
accum ulated by each em ployee is unlim ited. Upon term ination~ em ployees or tbcir heirs are com pensated for 
up to 300 hours of unused vacation leave at the em ployee's hourly rate of pay at the tim e of term ination. 

Upon retirem ent, unused vacation leave in excess of 300 hours plus unused sick leave are used to com pute 
retirem ent benefits. 

The liability for these com pensated absences is recorded as long-term  debt in the govern m ent-wide 
statem ents. The current portion of this debt is estim ated based on historical trends. In the fund financial 
statem ents, governm ental funds report only the com pensated absences liability payable from  expendable 
available financial resources. 

Governm ent-w ide Statem ents 

Equity is classified as net assets and displayed in three components 

a. Investm ent in Capital Assets - Consists of capital assets included restricted capital assets, net of 
accum ulated depreciation. 

b, F, estricted Net As sets - Consists of net assets with constraints placed on the use either by' (1) external 
groups such as creditors, grantors, contributors, or laws or regulations of other governments; or (2) 
law through constitutional provisions or enabling legislation. 

c. Unrestricted Net As sets - All other net assets that do not m eet tile definition of "restricted" or 
"investm ent in capital assets?~ 
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Fund Statem ents 

NATCH ITO CH ES LEVEE AND D RAINAGE D ISTRICT 
STATE O F LO UISIANA 

N O TE S TO THE FINANCIAL STATEM ENTS 
JUNE 30, 2002 

Governm ental fund equity is classified as fund balance. Fund balance is fu rther classified as reserved and 
unreserved, w ith unreserved fu rther split between designated and undesignated. 

1.F. REVE NUES, EXPEND ITURES, AND EXPENSES 

Property Tax 

Article 6, Section 39 of the Louisiana Constitution of 1974 provides that for the purpose of constructing and 
maintaining levees, levee drainage, flood protection, hurricane flood pro tection, and all other purp oses 
incidental thereto, the levee district m ay levy annually a tax not to exceed five m ills. If the levee district needs 
to raise additional funds in excess of the amount collected constitutionally, the taxes in excess of five mills 
must be approved by a majority vote of the electors. 

Ad valorem tax es attach as an enforceable lien on pro perty as of January 1 of each year. Taxes were levied by 
District in November and billed to the taxpayers in December. Billed taxes becom e delinquent on January 1, 
of the following year. 

In the government-w ide financial statem ents, expenses are classified by function for both governm ental and 
business.type activities. 

In the fund financial statem ents, expenditures are classified as follows 

Governmental Funds - By Character: Current (further classified by function) 
Debt Service 
Capital O utlay 

In the fund financial statem ents, governmental funds report expenditure s of financial resources 

N O TE 2. - STEW ARD SH IP, CO M PLIAN CE, AND ACCO UN TABILITY 

By its nature as a state agency, the Natchttoches Levee and Drainage District is subject to various state laws 
and regulations. An anal)sis of th e Natchitoches Levee and Dra inage District's compliance with significant 
laws and regulations and dem onstra tion of its stewardship over Natehitoches Levee and Drainage District 
resources follow s. 

2.A. FUND ACCOUNTING RE QUI REMENTS 

The Natchitoches Levee and D ra inage District com plies wi th all state laws  and re gulations requiring the use of 
separa te funds. The Natchitoehes Levee and Drain age District has no legally re quire d fu nds. 

The Natchitoches Levee and Dra inage District im plem ented new re porting m odel standards in fiscal year 
2002. As a result, beginning balances in the gow.'ro m ental fu nd financial statem ents. Restatem ent am ounts 
for the General Fund are $145.794. Also see Note 1.A. 
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NATCH ITO CH ES LEVEE AND DRAINAGE D ISTRICT 
STATE O F LO UISIANA 

NO TE S TO THE FINANCIAL STATEM ENTS 
JUNE 30, 2002 

Fund Balance as of June 30, 2001 
Fixed assets (net) as of June 30, 2001 
Compensated Absences as of June 30, 2001 
Unrecorded advance to Cane River W ater DislaSct 

Fund Balance restated as Net Assets June 30, 2001 

2.C. DEPO SITS AND  INVESTM ENTS IAW S AND REGULATIO N S 

411,560 
153,614 
(17,820) 
10,000 

$ 557,35~4 

In accordance with state law, all uninsured deposits of the Natchitoches Levee and Drainage District in 
financial institutions m ust be secured with acceptable collateral va lued at the lower of m arket or par. 
Acceptable collatera l includes certain U.S. Governm ent or Governm ent Agency securities, certain State of 
Louisiana or political subdivision debt obligations, or surety bonds. As re quired by 12 U.S.C.A., Section 
1823(e), all financial institutions pledging collateral to the Natchitoches Levee and Drainage District must 
have a written collatera l agreement approved by th e Natchitoches Levee and Drainage District of directors or 
loan comm ittee. As reflected in Note 3.A., all deposits were fully insure d or collateralized. 

Investments are limited by R.S. 33:2955 and the Natchitoches Levee and Dra inage District's investment policy 

NOTE 3. - DETAIL NOTES O N TRAN SACTION CLA SSES/ACCOUNTS 

The following notes present detail inform ation to support the am ounts reported in the basic financial 
statements for its va rious assets, liabilities, equity, re venues, and expenditures/expenses. 

3.A. CASH AND INVESTM ENTS 

The Natchitoches Levee and Dra inage District's policies re garding deposits of cash are discussed in Note 1.E. 
The table presented below is designed to disclose the level of custody credit risk as sumed by the Natchitoches 
Levee and Drainage District based upon how its deposits were insured or secured with collateral at June 30, 
2002. The categories of credit risk are defined as lbllows: 

Category 1 - Insured by FD IC or coLlare ralized w ith securities held by the Natchitoches Levee and 
Drainage District or by its agent in its nam e 

Category 2 - Uninsure d but collatera lized w ith securities held by the pledging financial institu tion's trust 
departm ent or agent in the Natchitoches Levee and Drainage District's nam e 

Category 3 - Uninsured and uncollateralized; or collatera ltzed with securities held by the pledging 
financial institution, or by its trust departm ent or agent but not in the Natchitoches Levee and Dra inage 
District's nam e; or collatera lized wi th no written or approved collateral agre em ent 
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e of D eposits 

LEVEE AND  D RAINAG E D ISTRICT 
STATE O F LO UISIANA 

N O TE S TO TItE FINANCIAL STATEM ENTS 
JUNF 30, 2002 

Dem and deposits 
Certificate of deposit 

Total Bank 
Balance 

$ 280,048 
234,461 

Category 
I 2 3 

Total Deposits $ 514,509 $ 100,000 

Reconciliation to Governm ent-wide Statem ent of Net Assets 

Unrestricted cash 

0 

Tota l 
Carrying 
Value 

$ 272,739 
234.461 

$ 467,26
_  6 $ 507,200  

$ 507,200 

Even though the pledged securities are considered uncollaterallzed (Category 3) under the provisions of 
GASB Statement No. 3, R~S. 39:1229 im poses a statutory  re quirement on the custodial bank to advertise and 
sell the pledged securities within 10 days of being notified by the Natchitoches Levee and Drainage District 
that the fiscal agent has failed to pay deposited funds upon dem and. 

For financial statement re porting purposes, the certificate of deposit is reported as an investm ent. 

Category  1 - Insure d or re gistered w ith securities held by the Natchitoches Levee and Drainage District or 
its agent in the Natchitoches Levee and D ra inage D istrict's nam e 

Category 2 - Uninsured and unre gistered w ith securities held by counter party's trust department or 
agent in the Natchitoches Levee and Drainage District's nam e 

Category 3 - Uninsured and unre gistere d w ith securities held by the counter party or by its trust 
departm ent or agent hut not in the Natchitoches Levee and Dra inage District's nam e 

3.B. CAPITAL ASSETS 

Capital asset activity for the year ended June 30, 2002, was as follows 

G overnm ent activities: 

Land 
M achinery  and equipm ent 

Balance at 
June 30, 
2001 Additions 

1,200 
344,778 $ 74,047 $ (60,812) 
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NATCH ITO CH ES LEVEE AN D  D RAINAGE D ISTRICT 
STATE O F LO UISIANA 

NO TES TO TH E FINAN CIAL STATE M ENTS 

JUNE 30, 2002 

Total Capital Assets 345,978 74,047 (60,812) 359,213 
Less accumulated depreciation (192,364) (29,463) 12,163 (209,664) 

Governmental activities capital assets, net $
_ .._  153t614 $ 44,584 $ (48,649) $ 149,549 

3.C . LO NG-TE RM  D EBT 

As  of June 30, 2002, the governmental long-term debt of the Natchitoches Levee and Drainage District consists 
of the follow ing: 

Accrued Com pensated Absences 

Current portion 
Noncurrent portion 

Total Governm ental activity debt 

Changes in Lon~-Temn D ebt 

0 
17,340 

$ 17 340 
:.._  :. 

The following is a summary of changes in long-term debt for the year ended June 30, 2002 

Typc of D ebt 

Governm ental Activities: 
Accru ed Com pensated 
Absences 

Balance 
July 1, 
2001 Additions Deductions 

Balance 

Jim.. 
e 30, 

2002 

$ (8,110) $ 17,340 
Total General Long. 
Term Debt $ 17,820 $ 7,630 $ (8,110) $ 17,340 

NOTE 4. - O TH ER NOTES 

4.A . EM PLOYEE PENSIO N AND O TH ER BENEFIT PLANS 

Pension Plan 

Substantially all of the employees of the Natchitoches Levee and Drainage District are m em bers of the 
Louisiana State Employees Retirement System ("Sys tem"), a multiple-employer, defined benefit public 
employee retirement system (PERS) controlled and administered by a separate board of trustees. 
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NATCH ITO CH ES LEVEE AN D D RAINAGE D ISTRICT 
STATE O F LO UISIAN A 

NO TES TO TH E FINAN CIAL STATE M ENTS 
JUNE 30, 2002 

All full tim e em ployees are eligible to participate in the System . Benefits vest with ten years of service. At 
retirement age, em ployees are entitled to annual benefits equal to $300 plus 2.5% of their highest consecutive 
36 m onth average salary m ultiplied by their years of cre dited service. 

Vested employees may retire at [a] any age with thirty years of service, [b] age 55 with twenty-five years of 
service, and [c] at age sixty wi th ten years of service. In addition, vested employees have the option of 
reduced benefits at nay age with tw enty years of service. The Sys tem also provides death and disability 
benefits. Benefits are established by state statu te. The System  issues an annual publicly available financial 
re port that includes financial statem ents and re quire d supplem entaW  inform ation for th e System. That re port 
may be obtained by writing to the Louisiana State Em ployees' Retire m ent System ; P. O. Box 44213; Baton 
Rouge, LA 70804 or by calling (800) 256-3000. 

Members are required by state statu te to contribute 7.5% of gross salary, and the Natchitoches Levee and 
Drainage District is re quired to contribute at an actuarially determ ined ra te as re quired by R.S. 11:102. The 
contribution rate for the fiscal years ended June: 30, 2002 and 2001, increased to 13% of annual covered 
payroll from the 12.4% required in fiscal year ended June 30, 2000. The District's contributions to the System 
during the fiscal years ended June 30, 2002, 2001, and 2000, were $12,882, $12,761, and $13,950, 
respectively, equal to the require d contribution. Under pre sent statutes, the Natehitoches Levee and Dra inage 
District does not guarantee any of the benefits gra nted by the system . 

4.B. ESTIM ATES 

The preparation of financial statements in conform ity with generally accepted accounting principles re quires 
the Natchitoches Levee and Dra inage District's m anagem ent to m ake estim ates an~l assum ptions that effect 
certain reported am ounts and disclosures. Accordingly, actu al re sults m ay differ from those estimates. 

4.C. RI SK M ANAGEM ENT 

The Natchitoches Le vee and Dra inage District is exposed to various risks of loss re lated to torts; theft of, 
damage to, and destruction of assets; errors and omissions, injuries to employees; employee health and life; 
and natura l disasters . The Natchitoches Levee and Dra inage District m anages these various risks  of loss as 
follows: 

Type of Loss 

Torts, errors and om issions 

Injuries to employees 
(Workers' compensation) 

Physical pro perty loss and 
natural disasters 

Health and life 

M ethod M anaged Risk Retained 

Purchased insura nce w ith Louisiana O ffice of Risk None 
M anagem ent public entity risk pool 

Participates in Ixm islana O ftice of Risk M anagem ent None 
public entity risk pool. 

Purchased in surance with Louisiana Office of Risk None 
Managem ent public entity risk pool 

Participates in Lo uisiana O ffice of Gro up Benefits Plan None 
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Managem ent believes such coverage is sufficient to preclude any significant uninsured losses to the 
Natchitoches Levee and Drainage District. Setdcd claim s have not exceeded this insurance coverage in any of 
the past three fiscal years. 

The Natchitoches Levee and Drainage District participates in the Louisiana State Office of Risk Management 
(risk entity pool), which is re sponsible for negotiating, compromising and settling all claims including all tort 
claim s against the Natchitoches Levee and Drainage District. 

4.D. COM M ITM ENTS AND CONTINGENCIES 

Contingencies 

Litigation 

The Natchitoches Levee and Drainage District is not involved in any litigation nor has any claims outstanding 
at June 30, 2002. 

4.E. COM PENSATIO N PAID TO BOARD M EM BERS 

The schedule of per diem paym ents to Board M embers is presented in com pliance with House Concurrent 
Resolution No. 54 of the 1979 Session of the Louisiana Le gislature . As authorized by Louisiana Revised Statute 
34:1451, each m em ber of the Board  shall be re im bursed when actually in attendance at a board meeting or 
when required to tra vel for the official authorized business of the board, and such reimbursement shall not 
exceed $75.00 per m eeting, plus actual expenses. 

Board M em ber 

Alfred Bruntng 
Billy Giddens 
Joseph N. Henry, Jr 
Janet Jones 
M ilton M cDonald 
Karlton M ethvin 
Adolph Stdar, Jr. 
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REQUIRED SUPPLEMENTARY INFORMATION 

Required supplem entary inform ation includes financial inform ation and disclosures that are required by the GASB 
but arc not considered a part of the basic financial statem ents. Such inform ation includes: 

~ Budgetary Com parison Schedules - General Fund 



 

~ il ~i ~ ~ ~~ ~ 
1 ~ ~ ~ ~o~ oo 
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OTH ER REPORTS REQUIRED BY 

The following pages contain a report on com pliance with laws and regulations and on internal 
control over financial reporting as required by Governm ent Auditing Standards, issued by dxe 
Com ptroller General of the United States. This report is based solely on the audit of the 
financial statem ents and includes, w here appropriate, any reportable conditions and/or 
m aterial m isstatem ents in internal control or com pliance m atters that w ould be m aterial to the 
presented financial statem ents. 
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P. O . Box 158 
D enham  Springs, LA 70727-0158 

225/667-2700 
Fax: 225/667-3553 

7426 President Dr. 
Baton Rouge, LA 70817 

225/752-5147 
Fax: 225/752-5147 

IND EPEN DENT AUD ITOR'S REPO RT O N CO M PLIAN CE AN D 
O N INTERNAL CO NTRO L OVER FINAN CIAL RE PO RTING 

BASED O N AN AUD IT O F TH E BASIC FINAN CIAL STATEM ENTS 
PERFO RM ED IN ACCORDAN CE W ITH G OVERNM fl-.NTA UDITIN G STANDARD S 

Board M em bers of 
Natchitoches Levee and Drainage District 
State of Louisiana 
Natchitoches, Lo uisian a 

W e have audited the basic financial statem ents of the NATCH ITO CHES LEVEE AND DRAINAGE 
DISTRICT, a com ponent unit of the State of Louisiana, as of and for the year ended June 30, 
2002, and have issued our report thereon dated August 13, 2002. W e conducted our audit in 
accordance w ith auditing standards generally accepted in the United States of Am erica and the 
standards applicable to financial audits contained in Governm ent Auditing Standards, issued 
by the Com ptroller General of the United States, and the Louisiana Governm ental Audit 
Guide. 

Compliance 

As part of obtaining reasonable assurance about w hether the Natchitoches Levee and Drainage 
District's basic financial statem ents are free ot! m aterial m isstatem ent, w e perform ed tests of its 
com pliance w ith certain provisions of law s, regulations, and contracts, noncom pliance w ith 
w hich could have a direct and m aterial effect on the determ ination of financial statem ent 
am ounts. H ow ever, providing an opinion on com pliance w ith those provisions w as not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncom pliance that is required to be reported under 
Governm ent Auditing Standards and the Louisiana Govern m ental Audit Guide. 

Internal Control Over Financial Reporting 

In planning and perform ing our audit, w e considered the Natchitoches Levee and Drainage 
District's internal control over financial reporting to determ ine our auditing procedures for 
the purpose of expressing our opinion on the basic financial statem ents and not to provide 
assurance on the internal control over financial reporting. O ur consideration of the internal 
control over financial reporting w ould not necessarily disclose all m atters in the internal 
control over financial reporting that m ight be m aterial w eaknesses. A m aterial w eakness is a 
condition in which the design or operation of one or m ore of the internal control com ponents 
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does not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 
m aterial in relation to the basic financial statem ents being audited m ay occur and not be 
detected w ithin a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. W e noted no m atters involving the internal control over financial 
reporting and its operation that w e cotxsider to be m aterial w eaknesses. 

This report is intended for the inform ation and use of the Natchitoches Levee and Drainage 
District and its m anagem ent. By provisions of state law , this report is a public docum ent

, and 
it has been distributed to appropriate offi cials. 

Certified Public Accountant, APAC 

August13,2002 

Certified Public Accountant 



NATCH ITO CH ES LEVEE AND D RAINAGE D ISTRICT 

SCHEDULE O F FIND IN G S 

YEAR ENDED JUNE 30, 2002 

SUM M ARY O F AUD IT RESULTS 

1 

2 

3 

"II~e auditors' report expresses an unqualified opinion on the basic financial 
statem ents of Natchitoches Levee and Drainage District. 

No reportable conditions w ere', disclosed during the audit of the basic financial 
statem ents. 

No instances of noncom pliance w ere disclosed during the audit of the basic 
financial statem ents. 

There w ere no federal awards received by Natchitoches Levee and Drainage 
D istrict. 

B. FIN DIN G S-FINAN CIAL STATEM ENTS .AUD IT 

N O N E 



N ATC H ITO CH ES LEVEE AN D  D RAINAG E D ISTRICT 
RESO LU TIO N O F PRIO R YEAR FIN D IN G S 

YEAR ENDED JUNE 30, 2002 

FIND INGS--FINAN CIAL STATEM ENTS AUD IT 

2001-1 Actual Expenditures Exceeded Budgeted Ex pendi tures by M ore Than 5% 

Condition: 
Actual expenditures exceeded budgeted e, xpenditures by 53.51% 

Criteria, 
Under La. R.S. 39:1309 "Am ending the Budget" the governing authority shall adopt a budget 
amendment in an open meeting to reflect any changes pursuant to La. R.S. 39:1310,A.(2). That 
section requires a budget amendment whenever total actual expenditures plus projected 
expenditures for the rem ainder of the year are exceeding the total budgeted expenditures by 
five (5%) percent or more. 

Effect: 
M anagem ent's failure to am end the budget is a violation of revised statute 

Cause: 
Inadequate m onitoring of the budget 

Recom m endation: 
Management should improve its monitoring of the budget on a quarterly basis by projecting the 
rem ainder of the year's revenues and expenditu res plus actual revenues and expenditures and 
am ending the budget as necessary. 

Response: 
M anagem ent concurred w ith the recom m endation 

Current Year Status: 

This f'm dtng w as w ithdraw n. 

31 



SUPPLEMENTAL INFORMATION REQUIRED BY 

STATE O F LO UISIANA 
D M SIO N O F AD M INISTRATIO N 

O FFICE O F STATEW ID E REPO RTING AND ACCO UN TIN G PO LICY 

The follow ing pages contain a report on the Natchltoches Levee and D rainage District's Annual 
Financial Report prepared in accordance w ith the requirem ents of the Louisiana Division of 
Adm inistration, Office of Statew ide Reporting and Accounting Policy. 
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P. O, Box 158 
Denham  Springs, LA 70727-0158 

225/667-2700 
Fax: 225/667-3553 

7426 PreMdent Dr. 
Baton Rouge, LA 70817 

225/752-5147 
Fax: 225/'752-5147 

IND EPEND ENT AIYD ITO RS' REPO RT O N 
TH E AN NUAL FINAN CIAL RE PO RT TO TH E 

STATE O F LO UISIANA, D IVISION OF ADM INISTRATION 
O FFICE O F STATEW IDE REPO RTIN G AND ACCO UN TIN G PO LICY 

Board M em bers of 
Natchitoches Levee and Drainage District 
State of Louisiana 
Natchitoches, Louisiana 

Our report on the audit of the basic financial statem ents of the NATCH ITO CH ES LEVEE AND 
DRAINAGE DISTRICT as of and for the year ended June 30, 2002, appears on Page 1. That 
audit w as m ade for the purpose of form ing an opinion on the basic financial statem ents taken 

as a whole. The Annual Financial Report as of and for the year ended June 30, 2002, is 
presented for purposes of additional analysis and is not a required part of the basic financial 
statements. Such inform ation has been subjected to auditing procedures applied in the audit 
of the basic financial statem ents and, in our opinion is fairly stated in allm aterial respects in 
relation to the basic financial statem ents taken as a w hole. 

Zcrag gaustz 
Certified Public Accountant, APAC 

August l3,2002 
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TRANSM ITTAL LETTER 
AFFIDAVIT 

Natchitoches Levee & Drainage District 
STATE O F: LO UISIANA 

Annual Financial Statem ents 
June 30, 2002 

C O N T E N T S 

Statem ents 

MD&A 

Statem ent of Net Assets 

Statement of Revenues, Expenses, and Changes in Fund Net Assets 

Statement of Activities 

Statem ent of Cash Flows 

Notes to the Financial Statements 
A. Sum m ary of Significant Accounting Policies 
B. Budgetary Accounting 
C. Deposits with Financial Institutions and Investm ents 
D. Capital Assets 
E. Inventories 
F. Restricted Assets 
G . Leave 
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L. Litigation 
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W . Subsequent Events 
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Y. Due to/Due from and Transfers 
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STATE OF LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30,200__ 2_ 

(BTA) 

The Management's Discussion and Analysis of the Natchitoches Levee & Dr~ e District's (BTA) 
financial perform ance presents a narrative overview and analysis of Natchitoches Levee & Drainage 
District's (BTA) financial activities for the year ended June 30, 2002. This document focuses on the 
current years activities, resulting changes, and currently known facts in comparison with the prior 
Year's information. Please read this document in conjunction with the additional informatbn contained 
in the transm ittal letter presented on pages _ _

- and the Natchitoches Levee & Drainage District's 
(BTA) financial statements, which begin on page. 

FINANCIAL HIGHLIGHTS 

The Natchitoches Levee & Drainage D!strict's (BTA) assets exceeded its liabilities at the close 
of fiscal year 2002 by ~  which represents a 4__5_5% increase from last fiscal year. The net 
assets increased by $183,724. 

The Natchitoches Levee & Draina e~ istrict's (BTA) revenue decreased $14,274 and the net 
results from activities increased by $10'2 2~ 05. 

OVERVIEW  OF THE FINANCIAL STATEM ENTS 

The following graphic illustrates the m inim um requirem ents for Special Purpose Governm ents 
Engaged in Business-Type Activities established by Governm ental Accounting Standards Board 
Statem ent 34. Basic Financial Statem ents-- and M anaqem ent's Discussion and Analysis-- for State 
and Local G overnm ents 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
section), the basic financial statements (including the notes to the financial statements), and required 
supplementary inform ation. 



STATE OF LOUISIANA 

MANAGEMENT'S DISCUSSIO N AND ANALYSIS 
AS OF JUNE 30, 200_2 

Basic Flnanclal Statem ents 

(BTA) 

The basic financial statem ents present inform ation for the Natchitoches Levee & Drainaq~ District 

(BTA) as a whole, in a format designed to make the statements easier for the reader to understand. 
The statements in this section include the Statement of Net Assets; the Statement of Revenues, 
Expenses, and Changes in Fund Net Assets; and the Statement of Cash Flows. 

The Cash Flow Statement (pages ~  - _ ) presents information showing how Natchitoches Levee & 
Drainage District's (BTA) cash changed as a result of current year operations. The cash f~ow 
statement is prepared using the direct m ethod and includes the reconcitiation of operating 
income(loss) to net cash provided(used) by operating activities (indirect method) as required by GASB 
34. 

FINANCIAL ANALYSIS O F THE ENTITY 

Restricted net assets represent those assets that are not available for spending as e result of 
legislative requirem ents, donor agreements, grant requirem ents, . . Conversely, unrestricted 
net assets are those that do not have any lim itations on w hat these am ounts m ay be used for. 



MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE_ 

30, 2002 

(BTA) 

Net assets of Natch toches Levee & Draina~ge District's (BTA) decreased by $. , or %, from 
June 30, 2001 to June 30, 2002. One of the major causes of this decrease is the inclusion of 
Infrastructure assets, This class of asset, which includes roads, bridges, and levees, was not included 
in general fixed assets of Natchitoches Levee & Dra nage District (BTA) under the basis of accounting 
prior to adoption of GASB Statem ent 34. Other causes include 

The Natchitoches Levee & Drainage District's (BTA) total revenues decreased by $8 1._8,1~93. The tota 
cost of all programs and services decreased by $84,'I 12 or less than 211% . 

CAPITAL ASSET AND DEBT ADM INISTRATION 

Capital Assets 

At the end of 2002, the Natchitoches Levee & Drainage District (BTA) had $149,54_99 (net depreciation) 
invested in a broad range of ca pital assets, including la_ _nd and e~ . (See Table below). 
This amount represents a net increase (including additions and deductions) of $4,065 over last year. 



STATE OF LOUISIANA 

MANAGEM ENT'S D|SCUSSION AND ANALYSIS 
AS OF JUNE 30, 2002 

Land 
Buildings and improvements 
Equipment 
Infrastructure 

(BTA) 

Capital Assets at Year-end 
(Net of Depreciation) 

This year's major additions included (at cost) 

~ JD 7405 Tractor- $37,024 
~ JD 7405 Tractor- $37,023 

Debt 
N/A 
The Natchitoches Levee & Drainaae Distric 
outstanding at year-end, compared to $ 
as show n in the table below . 

General Obligation Bonds 
Revenue Bonds and Notes 

New debt resulted from 

2002 

1,200 $ 

148.349 

Totals $ 149,549 

2001 

1,200 

152,414 

153.614 

(BTA) had $ thousand in bonds and notes 
thousand last year, an increase of % 

Outstanding Debt at Year-end 
(in thousands) 

2002 

Totals $ 0 

$ 

The Natchitoches Levee & Drainage. District (BTA)'s bond rating continues to carry the 
rating for general obligation bonds, and rating for other debt. 

'The Natchitoches Levee & Drainage District (BTA) has claims and 
$__  outstanding at year-end compared with $ 
include accrued vacation pay and sick leave. 

0 

judgments of 
__  last year. Other obligations 



STATE OF LOUISIANA 

~ ANAGEt~EN'T'S DiSCUSS|ON AND ANALYSIS 
AS OF JUNE 30, 2002 

(BTA) 

VARIATIONS BETW EEN ORIGINAL AND FINAL BUDGETS 

Revenues were approximately ~  million'over/under budget and expenditures were more than/less 
than budget due in part to 

ECONOM IC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The Natchitoches Levee & Drainage District's (BTA) elected and appointed officials considered the 
following factors and indicators when setting next year's budget, rates, and fees. These factors and 
indicators Include: 

~ Projected amount of avaitable revenue 
~ Projected equipment needs 
~ Personneland related costs 

The Natchitoches Levee & Drainaae Distric 
on the following 

(BTA) expects that next year's results will improve based 

* More efficient use of equipment, m aterials, and personnel 

CONTACTING THE NATCHITOCHES LEVEE & DRAINAGE DISTRICT'S (BTA) 
MANAGEM ENT 

This financial report is designed to provide our c'itizens, taxpayers, custom ers, and investors and 
creditors with a general overview of the Natchitoches Levee & Drainage District's (BTA) finances and 
to show the Netchitoches Levee & Drainage District's (BTA) accountability for the money it receives. 
If you have questions about this report or need additional financial inform ation, contact Cliff Conine. 



STATE OF LOUISIANA 
NATCH|TOCHES LEVEE & DRAINAGE 
STATEM ENT OF NET ASSETS 
AS OF JUNE 30, 2002 

ASSETS 
CURRENT ASSETS: 

Cash and cash equ!valents (Note C1) 
Investments (Note C2) 
Receivables (net of aflowance for doubtful accounts)(Note U) 
Prepayments 
Notes rece ivable 
Restrlctsd assets (Note F): 
Cash 
Investments 
Reca ivabfes 

Other current assets 
Totat current assets 

NONCURRENT ASSETS; 
Restricted assets (Note F): 
Cash 
Investments 
Receivables 

Notes recelvabTe 
Capital assets (net of depreclation)(Note D) 
Land 
Buildings end Improvements 
Machinery and equipment 
tnfrastrueturs 
Construction In progress 

Other noncurrent assets 
Total noncurrent assets 

Total assets 

LIAB|LITIES 
CURRENT LIABILITIES: 

Accounts payabts and acCruats (Note V) 
Due to other funds (Note Y) 
Due to federal government 
Deferred revenues 
Amounts held In custody for others 
Notes p~yabte 
Llabnities payable from restricted assets (Note Z) 
Bonds payable 
Other long-term liabilities 
Total currant liabilities 

NON-C'0RRENT L'tA~,tL~T~ES: 
Contracts payable 
Reimbursement contracts payabte 
Compensated absences payable (Note K) 
Capital lease obligations (Note J) 
Notes peysbts 
Liabilities payable from restricted assets (Note Z) 
Bonds payable 
Other long-term liabfllties 
Total long-term flabillUes 

Total liabilities 

NET ASSETS 
tnvested In capltat assets, net of related debt 
Restricted for: 
Capital projects 
Debt service  
Unen',ployment compensation 
Other specific purposes 

Unrestricted 
Total net assets 

Total liabilities and net assets 

'The acCOmpanying notes are an Integral part of this financial statement. 

Statement A 

507,199 

1.200 

50.794 

149.548 



STATE OF LOUISIANA 
NATCHITOCHES LEVEE & DRAINAGE DISTRICT 
STATEM ENT O F REVENUES, EXPENSES, AND C 
FOR THE YEAR ENDED .JUNE 30, 2002 

OPEI~.ATING REVENUES 
Sales of commodities and services 
AssE=ssments 
Use of money and property 
Licenses, permits, and fees 
Other 
Total operating revenues 

OPERATING EXPENSES 
Cost of sa}es and services 
Administrative 
Depreciation 
Amorfization 
Total operating expenses 

Operating Income(loss) 

NON,OPERATING REVENUES(EXPENSES) 
State appropdations 
Intergovemmentat revenues (expenses) 
Taxes 
Use of money and property 
Gain (loss) on disposal of fixed assets 
Federa~ gr~,r~ts 
Interest expense 
Other 
Total non-operating revenues(expenses) 

Income(loss) before contributions and transfers 

Capltal contributions 
Transfers in 
Transfers out 

Change In net assets 

Total net assets - beginning as restated 

Total net assets - ending 

(BTA) 
HANGES IN FUND NET ASSETS 

3"he accompanying notes are an integral part of this financier statement. 

Statement B 

0 

(306,245) 

6 

3 

37,930 

37,930 

557,354 

595.284 



STATE OF LOUISIANA 
NATCHITOCHES LEVEE & DRAINAGE DISTRICT (BTA) 
STATEM ENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2002 

Component Unlt: 

Natch Levee & Drainage Distr $ 

Prog1"am Revenues 

Operating Capital 

Charges for Grants and Grants and 

Expenses Services Contributions Contributions 

319.093 $ 

General revenues: 

Taxes 

State Revenue Sharing 

Grants and contributions not restricted to specific programs 

Interest 

Miscellaneous 

Special items 

Transfers 

Total general revenues, special items, and transfers 

Change in net assets 

Net assets - beginning 

Net assets - ending 

Statement C 

Net (Expense) 
Revenue and 

Changes in 

NetAssets 

(319,093) 

301.605 

38.678 

11,968 

880 

3.892 

357.023 

37,930 

557,354 

595,284 



STATE OF LOUISIANA 
NATCHtTOCHES LEVEE & DRAINAGE DISTR 
STATEMENT OF CASH FLOW S 
FOR THE YEAR ENDED JUNE 30, 2002 

Cash flows from operating activities 
Cash received from customers 

(BTA) 

Cash payments to suppliers for goods and services 
Cash paym ents to employees for services 
Payments in lieu of taxes 
Internal activity-payments to other funds 
Claims paid to outsiders 
Other operating revenues(expenses) 

Net cash provided(used) by operating activities 
Cash flows from non-capital financing activities 
State appropriations 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond maturities 
Proceeds from Issuance of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 
Operating grants received 
Collection of Note Receivable 
Transfers in 
Transfers out 

Net cash provided(used) by non-capital 
Tinan c,ing act'iVJt'les 

Cash flows from capital and related financing activities 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond m aturities 
Proceeds from issuance of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 
Acquisition/construction of capital assets 
Proceeds from sale of capital assets 
Capital contributions 
Increase In Accrued Com pensated Absences 

Net cash provided(used) by capital and 
related financing activities 

Cash flows from Investing activities 
Purchases of investment securities 
Proceeds from sale of investment securities 
interest and dividends earned on investment securities 

Net cash provided(used) by investing activities 
Net increase(decrease) in cash and cash equivalents 
Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

(50,130). 
(125.515) 

307.175 

10,000 

74.047 
52.542 

17.820 

The accom panying notes are an integral part of this statem ent, 

Statem ent D 

i31.530 

10.000 

(39,325) 

. I02,205_  

404.994 



STATE OF LOUISIANA 
NATCHITOCHES LEVEE & DRAINAGE DISTRICT (BTA) 
STATEM ENT OF CASH FLOW S 
FOR THE YEAR ENDED JUNE 30, 2002 

Reconciliation of operating Income(loss) to net cash provided(used) by operating activities 

Operating income(loss) 
Adjustments to reconcile operating income(less) to net cash 

Depreciation/amortization 
Provision for uncollectible accounts 
Changes In assets end liabilities: 
(Increase)decrease in aecouhts receivable 
(Increase)de~ease in due from other funds 
(Increase)decrease in prepayments 
(Increase)decrease in inventories 
(Increase)decrease in other assets 
Increase(decrease) In accounts payable 
Increase(decrease) in accrued payroll and related benefits 
Increase(decrease) in compensated absences payable 
Increase(decrease) in due to other funds 
|ncrease(decrease~ in deferred revenues 
Increase(decrease) in other liabilities 

Net cash provided(used) by operating activities 

Schedule of noncash Investing, capital, and financing activities 

Borrowing under capital lease 

Contributions of fixed assets 

Purchases of equipm ent on account 

Asset trade-ins 

Other (specify) 

Total noncash Investing, capital, and 
financing activities: 

29.463 

Sb,006 
(118) 

17.340 

34,03B 

0 

(Conctuded) 

The accom panying notes are an integral part of this statement. 

Statem ent D 



STATE OF LOUISIANA 
NATCHITOCHES LEVEE & DRAINAGE DIS 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

INTRODUCTION 

(ERA) 

The Natchitoches Levee & .Drainage Distri.c.t (BTA) was created by the Louisiana State Legislature under the 
provisions of Louisiana Revised Statute 38:.. 291H. The following is a brief description of the operations of 
Natchitoches Levee & D.ra n a.qe D str ct (BTA) which Includes the parish/parishes in which the (BTA1 Is located: 
The District Includes most of Natchitoches Parish, and it primarily provides flood protection for those areas 

contained in the District. 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

1. BASIS OF ACCOUNTING 

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards 
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with 
respect to activities and transactions of state and local governmental entities. The GASB has issued a 
Codification of Governmental Accounting and Financlat Reporting Standards (GASB Codification). This 
codification and subsequent GASB pronouncements are recognized as generally accepted accounting 
principles for state and local governments. The accompanying financial statements have been prepared [n 
accordance with such principles. 

The accompanying financial statements of Natchitoches Levee & Drainage District present information 
only as to the transactions of the program s of the Natchitoches Levee & Drainage District as authorized by 
Louisiana statutes and administrative regulations. Basis of accounting refers to when revenues and 
expenses are recognized end reported in the financial statements. Basis of accounting relates to the 
timing of the measurements made, regardless of the measurement focus applied. 

The accounts of the Natchitoches Levee & Drainage District are maintained in accordance with applicable 
statutory provisions and the regulations of the Division of Administration - Office of Statewide Reporting 
and Accounting Policy as follows: 

Revenue Recognition 

Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in 
the accounting period in which they are earned and become measurable. 

Expense Recognition 

Expenses ere recognized on the accrual basis; therefore, expenses, including salaries, are recognized 
in the period incurred, if measurable. 

B. BUDGETARY ACCOUNTING 

"rhe appropriations made for the operations of the various programs of th 
District (BTA) are annual lapsing appropriations, 

1 
2 
3 

4 

e Natchitoches Levee & Drainage 

The budgetary process is an annual appropriation valid for one year. 
The agency is prohibited by statute from over expending the categories established In the budget. 
Budget revisions are granted by the Joint Legislative Budget Com m ittee, a com mittee of the 
Louisiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency 
Board. 
The budgetary information included In the financial statements Include the original appropriation plus 
subsequent am endm ents as follows" 

Page 1 



STATE OF LOUISIANA 
NATCIIITOCtlES LEVEE & DRAINAGE DISTRICT (eTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

C 

o~ r~ approved budg~ 

hmendmm ts: 

APPROPRIATIONS; 

267,980 

267,g60 

DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and 
Investments are deposited in the State Treasu~,, disregard Note C.) 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial institutions include savings, demand deposits, time 
deposits, and certificates of deposit. Under state law the Natchitoches Levee & Draina.qe District_ (BTA) 
may deposit funds within a fiscal agent bank selected and designated by the Interim Emergency Board. 
Further, the (BTA) may invest in time certificate.,; of deposit of state banks organized under the laws of 
Louisiana, national banks having their principal office In the state of Louisiana, in savings accounts or 
shares of savings and loan associations and savings banks and in share accounts and share certificate 
accounts of federally or state chartered credit unions. 

For the purpose of the Statement of Cash Flows, all highly liquid investments (including restricted assets 
with a maturity of three months or less when purchased) are considered to be cash 6quivelents. 

Deposits in bank accounts are stated at cost, which approximates market. Under state law these deposits 
m ust be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 
The m arket value of the pledged securities plus the federal deposit insurance must at all times equal the 
amount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging 
fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State 
Treasurer. The deposits at Peoples State Bank, were secured as follows: 

Deposits in bank accounts 

Deposits In bank accounts per balance sheet 

Bank balances: 
1. Insured or collateralized with securities held 

by the entity or its agency In the enti~'s name 
2. CoIlatem lized with securities held by the 
pledging Institution's trust department or 
agent In the entity's name 

3. Uncoltateralized, including any securities 
held for the entity 

Total bank balances 

Cedificates 

~ b 

272,739 $ 234,460 $ 

t00.000 

325,765 

100,000 

150.000 

Other 

(Descdbe) 

507.199 

200.000 

475.765 

0 

$ 425,765 $ 250,000 $ 0 $ 675365 

Page 2 



STA'EE OF LOLtISIANA 
NATCItlTOCIIES LEVEE & DRAINAGE DIS 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

(BI"A) 

NOTE: The "Total Bank Balances" will not necessarily equal the "Deposits in Bank Account per Balance Sheet" 

1. 
2. 

The following is a breakdown by banking institution, program, account number, and amount of the 
balances shown above: 

Banking Institution 

Peoples State Bank 
Peoples State Bank 

Tote 

Checking 

Pm gm m 

Time Deposit 

Amount 

272.739 
234.460 

507.199 

W ere uncollateralized securities fitting the description in (3) above during the year significantly greater 
than at n~o (last day of your fiscal year)? If yes, attach a statement listing the amount(s) and a reason for 
this occurrence. 

Cash in State Treasury and petty cash are not required to be reported in the note disclosure. However, 
to ald in reconciling amounts reported on the balance sheet to amounts reported in this note, list below 
any cash in treasury and petty cash that are included in the balance sheet. 

Cash in State Treasury $ 
Petty cash $ 

2. INVESTM ENTS 
N/A 

Upon implementation of GASB Statement 31, reported amount and fair value will often be the same 
number. 

The (B'I'A) does (does not) 
(Note legal provisions authorizing authorized by. 

m aintain investment accounts as 
Investments by (BTA)). 

Investments can be classified according to the level of risk to the entity. Using the following categories, list 
each type of investm ent disclosing the carry ing amount, m arket value, and applicable category of risk. 

.Catego~  - Insured or registered in the entity's name, or securities held by the entity or its agent in the 
~ 'a name. 

Cate~  2 - Uninsured and unregistered with securities held by the counterparty's trust department or 
agent in the entity's name. 

3 - Unsecured end unregistered with securities held by the counterparty, or by its trust 
department or agent but not in the entity's name. 

Certain types of investments cannot appropriately be categorized. These are to be listed separately at the 
end of the schedule In the space provided. 

Page 3 



STATE OF LOUISIANA 

Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

Type of Investment 

Repurchase agreements 
U.S. Government securities 
Common & preferred stock 
Commercial paper 

Corporate bonds 

Other: (identify) 

(BTA) 

Category of Risk 
R
.~ ported 
Amount 

0 5 

0 

0 
0 
E" 
0 
0 

Fair 
Value 

Total categorized Investments $ 0 $~ '-- E-$'-- O" $'-- '~'$~ E- 

Investments not categorized: (list separately) 

Total investments $ 

3. Other Disclosures Required for Investments 
N/A 

a. investments in pools managed by other governments or mutual funds 

b. Securities underlying reverse repurchase agreements 

c. Unrealized investment losses 

d. Commitments as of (fiscal close), to resell securities under yield maintenance 
repurchase agreem ents: 
1. Carrying amount and m arket value at June 30 of securities to be resold 

2, Description of the terms of the agreement 

e. investment types owned during the year but not owned as of June 30 

Losses during the year due to default by counterpadies to deposit or investment transactions __  

g. Amounts recovered from prior-period losses which are not shown separately on the balance 
sheet 

Page 4 



STATE OF LOUISIANA 
NATCHITOCIIES LEVEE & DRAINAGE D 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

(BTA) 

h. Source of legal or contractua~ authorizalion for use of reverse repurchase agreements 

Significant violations of 
occurred during the year 

legal or contractual provisions for reverse repurchase agreements that 

Credit risk related to the reverse repurchase agreements outstanding at balance sheet date, that is, 
the aggregate amount of reverse repurchase agreement obligations including accrued Interest 
compared to aggregate market value of the securities underlying those agreements Including 
Interest 

k. Commitm ents on 

m 

n 

agreements 
(fiscal close), to repurchase securities under yield maintenance 

Market value on (fiscal close), of the securities to be repurchased 

o. Amounts recovered from prior-period losses whlch are not separately shown on the operating 
statem ent 

Fair Value Disclosures 

p. Methods and significant assumptions used to estimate fair value of investments, if fair value is not 
based on quoted m arket prices 

q. Basis for determining which investments, if any, are reported at amortized cost 

r. For investm ents in external investment pools that are not SEC-registered, a brief description of any 
regulatory oversight for the pool 

s. W hether the fair value of your Investment In the external investm ent pool is the same as the value of 
the pact shares 

t. Any involuntary participation in an external investment poo 

W hether you era unable to obtain Information from a pool sponsor to determine the fair value of your 

investm ent in the pool, m ethods used and significant assumptions m ade in determining that fair 
value and the reasons for having had to m ake such an estim ate 

Page 5 



STATE OF LOUISIANA 
NATCIIITOCItES LEVEE & D 
Notes to the Financial Statement 
AS of and for the year ended June 30, 2002 

(BTA) 

v. Any income from irwestments associated with one fund that is ~ssigned to another fund 

D. CAPITAL ASSETS 

Cap}tel assets not be}rig depreciated 
Land 
Non-deprsCiable land Improvements 
Capitalized collections 
Construction in progress 

Total capital assets not being 
depreciated 

Other capital assets 
Furniture, fixtures, and equipment 
Less aco umulatad depreelattan 
Total furniture, fixtures, and equipment 

Bulldthgs and Improvements 
Less accumulated deprectat~on 
Total buildings and improvements 

Dapreciabta land improvements 
Less accumulated depreciation 
Total depreclable land improvements 

Infrastructure 
Less aco umulated depreciation 
Total infrastructure 

Total other capital assets 

Capital Asset Summary: 
Capital ~sssts not being depreciated 
Other ca pital assets, at cost 
Total cost of c~pttal assets 

Less accumulated depreciation 

Capl~lesse~,net 

Year ended June 30. 2002 

Prior Adjusted 
Balance Balance Period Balance 

6/30/2001 AddiUons Transfers * Retirements 6/30/2002 Adjustment 6/30/2002 

1,200 

344,778 
('t92,364) 
152,414 

t52,414 

1,200 

74,047 

(29,462) 
44.585 

44,586 

344,778 74,047 
345,978 74,047 
(192,364) (29,462) 

t53,614 44,585 

* Should be used only for those ~ornptated projects coring out of 
with transfers reported elsewhere In this packet. 
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(60,812) 
12.~62 

(48,650) 

1,200 

358,013 
(209,664) 
14&349 

(48,650) 148,349 

(60,612) 
(60,812) 
12,162 

(48,650) 

~,200 
358,013 
359,213 
(209,664) 

149,549 

to fixed assets; not assc.~tated 

358,013 
(2~ ,6~4) 
148,349 

t48,349 

1,200 
358,013 
359,213 
(209,664) 

t49.549 



STATE OF LOUISIANA 
NATCHITOCilES LEVEE & DIT, AINAGE 
N.otes to the Flnancla! Statem ent 
As of and for the year ended June 30, 2002 

E. INVENTORIES 
N/A 

(BTA) 

The unit's inventories are valued at 
perpetual inventories end ere expensed when used 

F. RESTRICTED ASSETS 
N/A 

Restricted assets in the (BTA) at 

(method of valuation). These are 

.(fiscal 
$ $ In the current assets section on Statement A, consist of 

fiscal agent, $ 

year end), reflected at 
in cash with 

in receivables, and $ __  investment in 
(identify the type investments held.) 

Restricted assets in the .(B'TA) at .(fiscal year end), reflected at 
$ in the non-current assets section on Statement A, consist of $. in cash with 
~sce l ager~t, $_  in receivebles, arid $ ;,r~,~estme~t ir~ 

G. LEAVE 

1. COMPENSATED ABSENCES 

N/A 

(identify the type investments held.) 

The Natchitoches Levee & Dra nage Distr ct has the fo lowing policy on annual and sick leave 

Employees earn and accumulate annual and sick leave at various rates depending on their years of 
service. The am ount of annual and sick leave that may be accumulated by each em ployee is unlim ited. 
Upon termination, employees or their heirs are compensated for up to 300 hour:s of unused annual leave 
atthe employee's hourly rate of pay atthe time of termination. Upon retirem ent, unused annual leave in 
excess of 300 hours plus unused sick leave ls used to compute retirement benefits. 

The cost of leave privileges, com puted in accordance with GASB Codification Section C60, is recognized 
as a current year expenditure In the General Fund when leave is actually taken. The cost of leave 
privileges applicable to general government operations not requiring current resources is recorded in the 
general long-term obligations account group. 

2. COMPENSATORY LEAVE 

Employees who are considered having non-exempt status according to the guidelines contained in the Fair 
Labor Star, deeds Act may be pa~d for comper~satory leave earthed (K-time). Upor~ termir~ation or t~r~s~er, 
an employee will be paid for any time and one-half compensatory leave earned and may or may not be 
paid for any straight hour-for-hour compensatory leave earned. Compensation paid will be based on the 
employees' hourly rate of pay at term ination or transfer. The liability for accrued payable compensatory 
leave at (fiscal close) computed in accordance with the Codification of Governmental 
Aceounting and Financial Reporting Standards, Section c6g.105 Is estimated to be $ . The leave 
payable (is) (is not) recorded In the accompanying financial statements. 

H. RETIREMENT SYSTEM 

Page 7 



STATE OF LOUISIANA 
NATCIIITOCIIES LEVEE & DRAINAGE DISTRICT (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

All full-time District employees are eligible to participate in the System. Benefits vest with 10 years of 
service. At retirement age, employees are entitled to annual benefits equal to $300 plus 2.5% of their 
highest consecutive 36 m onths' average salary m ultiplied by their years of credited serv ice. 

Vested employees are entitled to a retirement benefit, payable monthly for life at (a) any age with 30 years of 
service, (b) age 55 with 25 years of service, or (c) age 60 with 10 years of service. In addition, vested 
employees have the option of reduced benefits at any age with 20 years of service, The System also 
provides death and disability benefits. Benefits are established or amended by state statute. The System 
issues an annual publicly available financial report that includes financial statements and required 
supplem entary information for the System . That report may be obtained by writing to the State Employees 
Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922- 
0608 or (800) 256-3000. 

M em bers are required by state statute to contribute 7.5% of gross salary, and the District is required to 
contribute at an actuarially determ ined rate as required by R.S. 11:102. The contribution rate for the fiscal 
year ended June 30, 2002, increased to 1. 3% of annual covered payroll from the 12..~ 4% and 13% required in 
fiscal years ended June 30, 2001 and 2000, respectively. The (BTA) contributions to the System for the 
years ending June 30, 2002, 2001, and 2000, were $12_~ 882, $,t2 7~61, and $133,516, respectively, equal to 
the required contributions for each year. 

l, POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

Natchltoches Levee & Drainage District does have these benefits but they did not begin until July 2002 

GASB 12 requires the following disclosures about an employer'~ accounting for post retirement health care 
and "l'i~'e ~nsurance benefits: 

**If the cost of any post retirement health care or life insurance benefits cannot readily be separated from the 
cost of providing such benefits for active em ployees or otherwise be reasonably approximated, the total cost 
of providing those benefits to active employees and retirees, as well as the number of active employees and 
the num ber of retirees covered by the plan m ust be disclosed. 

Substantially all (BTA) employees become eligible for post employment health care, dental and life 
insurance benefits if they reach normal retirement age white working for the (BTA). These benefits for 
retirees and similar benefits for active em ployees are 
premiums are paid jointly by the employee and the (BTA) 
the retirees totaled $ 

provided through an insurance company whose 
For 2001, the cost of providing those benefits for 

The (BTA) provides certain continuing health care and life insurance benefits 
for its retired employees. Substantially all (BTA) employees become eligible for those benefits if they reach 
normal retirement age while working for the (BTA). Those benefits for retirees and similar benefits for active 
employees are provided through an insurance company whose monthly premiums are paid jointly by the 
employee and by the (BTA). The (BTA) recognizes the cost of providing these benefits ((BTA)'s portion of 
premiums) as an expenditure when paid during the year, which was $ for the year ended 

, 20 . The cost of providing those benefits for __  retirees is not separable from 
the cost of providing benefits for the active employees. (or, The (BTA)'s cost of providing 
retiree health care and life insurance benefits are recognized aS expenditures when the m onthly prem iums 
are paid. For the year ended _ , 

20 the costs of retiree benefits totaled 
$" ). 
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STATE OF LOUISIANA 
NATCIIITOCIIES LEVEE & DRAINAGE DISTRICT (BI'A) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

J. LEASES 
N/A 

t. O PERATING LEASES 

The total payments for operating lea,,;es during fiscal year 
schedule of payments for operating leases follows: 

amounted to $ A 

Nature of lease FY2003 FY2004 FY2005 FY2006 FY2007 

Tota 0 0 0 0 0 

FY2008- 
2012 

FY2013- 
2015 

0 5 0 

2. CAPITAL LEASES 

Capital leases are (are not) recognized in the, accompanying financial statements. The amounts to be 
accrued for capital leases and the disclosures required for capital and operating leases by National 
Council on Governmental Accounting (NCGA) Statement No. 5, as adopted by the Governmental 
Accounting Standards Board, and FASB 13 should be reported on the following schedules: 

Capital leases are defined as an arrangement in which any one of the following conditions apply: (I) 
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the 
lease term is 75% of the asset life or, (4) the discounted minimum lease payments are 90% of the fair 
market value of the asset. 

Nature of lease 

a. Office space 

b. Equipment 

c. Land 

Total 

Date of 
lease 

Last 
payment 
date 

Remaining 
interest to 
end of 
lease 

$ 0 

Remaining 
principalto 
end of 
lease 

0 

Fund that 

.E~ stease 

The following is a schedule by years of future m inim um lease payments under capital leases together with the 
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly 
principal end interest: 
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STATE OF LOUISIANA 
NATCHITOCIIES LEVEE & DRAINAGE DISTRICT (BTA) 
Notes to the Financ|at Statem ent 
As of and for the year ended June 30, 2002 

Year ending June 30, : 

2003 
2004 
2O05 
2006 
2007 
2008-20'12 
2013-2015 

Total m inimum lease payments 
Less am ounts representing executory costs 

Net m inim um tease paym ents 
Less am ounts representing interest 

Present value of net m inim um lease paym ents 

3. LESSOR DIRECT FINANCING LEASES 

$ 

Total 

$ 

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria used to 
define a capital lease for the lessee is met and (2) when both the following criteria are satisfied: 

Collectibility of the m inim um lease payments is reasonably predictable. 
No important uncertainties surround the am ount of the unreimbursable costs yet to be incurred by 
the lessor under the lease. 

Provide a general description of the direct financing agreem ent, and com plete the chart below: 

Minim um lease 
Com position of lease 

a. Office space 

b. Equipm ent 

c. Land 

Date of lease 

Less amounts representing executory costs 

Minimum lease payment receivable 

Less allowance for doubtful accounts 
Net m inim um lease payments receivable 

Less unearned income 
Net investm ent in direct financing lease 

,on, merit receivable 

M inim um lease paym ents do not include contingent rentals w hich m ay be received as stipulated in the 
lease contracts. Contingent rental payments occur if for example the use of the equipment, land, or 
building etc.. exceeds a certain level of activity each year. Contingent rentals received for fiscal year 2002 
were $ for office space. $ for equipment, and $__  for land. 
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STATE OF LOUISIANA 
NATCIIITOCIIES LEVEE & DRAINAGE DISTRICT (13TA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

The following is a schedule by year of minimum leases receivable for the remaining fiscal years of the 
lease as of (the last day of your fiscal year): 

Yearending 
2003 
2004 
2005 
2006 

2007 
2008-2012 
2013-2017 

Total 

4. LESSOR - O PERATING LEASE 

$ 

0 

W hen a lease agreement does not satisfy at least one of the four criteria (common to both lessee and 
lessor accounting), and both of the criteria for a lessor (collectibllity and no uncertain reimbursable costs), 
the lease is classified as an operating lease. In an operating lease, there is no simulated sale and the 
lessor simply records rent revenues as they become measurable and available. 

Provide the cost 
class of property 

and carrying amount, if different, of property on lease or held for lease organized by major 
and the am ount of accum ulated depreciation as of 20 : 

a, Office space 
b. Equipment 
c, Land 
Total 

The following is a 
(the 

Cost 

$ 

$ 0 5 

Accum ulated 
d
.~epreciation 

Carrying 
amount 

$ a 

schedule by years of minimum future rentals on non-cancelable operating lease(s) as of 
last day of your fiscal year): 

Year Ended 
June 30, 
2003 $ 
2004 
2005 
2006 

2007 

2008-2012 
2013-2015 

Office Space Equipment Land Other "rota 

$ 

Total $ 0 $ 0 $ 0 $ 0 $ 0 

Contingent rentals received from operating leases received 
for office space, $ for equipment, and $ 
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STATE OF LOUISIANA 
NATCIIITOCIIES LEVEE & DRAINAGE DISTRICT (STA) 
Notes to the Financial Statem ent 
AS of arid for the year ended June 30, 2002 

K. LONG-TERM LIABILITIES 
N/A 

The following is a sum m ary of long-term debt transactions of the entity for the year ended June 30, 20 

Bonds and notes payable: 
Notes payable 
Reim bursem ent contracts payable 
Bonds payable 
Total notes and bonds 

Other liabilities: 
Contracts payable 
Compensated absences payable 
Capital lease obligations 
Liabilifies payable from restricted assets 
Claim s and litigation 
Other long-term liabilities 
Total other liabilities 

Total long-term liabilities 

Balance 
June 30 
2001 

Year ended June 30. 2002 

Additions Reductions 

$ 

Balance 
June 30, 
2002 

Amounts 
due within 

one year 

A detailed summary, by issues, of all debt outstanding at June 30, 20 , including outstanding interest 
of $ is shown on schedule 4. Schedule 5 is an amortization schedule of the 

(Send a copy of the amortization schedule for any new debt issued.) outstanding debt 

L. LITIGATION 
N/A 
1. The (BTA) is a defendant in litigation seeking damages as follows 

Date of 

Action Description of Litigation 

Totals 

Prima~ 
A~orney 

Damages 
Claimed 

$ $ 

Insurance 

Coverage 

0 5 0 

The __ (BTA)'s legal advisor estimates that potential claims not covered by insurance would 
affect the financial statement as follows (would not materially affect the financial statements or is unable to 
asfimate the effect on the financial statement): 

2. Claims and litigation costs of $ 
the accom panying financial statem ent. 

were incurred in the current year and ere reflected in 
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STATE OF LOUISIANA 
NATCHITO CIIES LEVEE & DRAINAGE DIS 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

(BTA) 

M . RELATED PARTY TRA NSACTIONS 
N/A 

(FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amount of 
the transaction(s) and any amounts due to or from which result from related party transactions. List all 
related party transactions). 

N. ACCOUNTING CHANGES 
N/A 

Accounting changes made during the year involved a change in 
estimate, error or entity). The effect of the change is being shown 

accounting 
in 

O. IN-KIND CONTRIBUTIONS 
NIA 

(List all in-kind contributions that are not included in the accompanying financial statements.) 

CosUEst~mated C~sVF~~r ~tarket 
n-Kind Contributions Value/As Determined by the Grantor 

Total $ 0 

(principle 

P. DEFEASED ISSUES 
N/A 
In , the (BTA), issued 

Q. COOPERATIVE ENDEAVORS 
NIA 
LRS 33:9022 defines cooperative endeavors as any form of econom ic developm ent assistance betw een 
and among the state of Louisiana, its local governmental subdivisions, political corporations, public benefit 
corporations, the United States governm ent or its agencies, or any public or private association, 
corporation, or individual. The term cooperative endeavor includes cooperative financing, cooperative 
developm ent, or any form of cooperative econom ic developm ent activity. The state of Louisiana has 
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STATE OF LOUISIANA 
NATCIIITOCIIES LEVEE & DRAINAGE DISTRICT (BTA) 
Notes to the Financial Statem ent 
AS of and for the year ended June 30, 2002 

entered into cooperative endeavor agreements with certain entities aimed at developing the economy of 
the state. The liability outstanding as of June 30, 2002, by funding source, is as follows: 

NOTE: Am ounts in excess of contract lim its cannot be used to reduce the outstanding contract 
balance at June 30, 2002. For exam ple, if a contract specifies a percentage of usage for each 
month (25%) and usage exceeds that percentage (75%), you cannot claim actual usage that 
exceeds contract requirements (50%). 

NOTE: In order to com pute your ending balances by funding source, you should begin with your 
balances at June 30, 2001. These am ounts will be increased by am ounts for new contracts 
and am endm ents and decreased for paym ents as well as for liquidations. 

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) 
N/A 

The following government-mandated nonexchange transactions (grants) were received during fiscal year 
2001-2002: 

CFDA 

Number Program Name 

Total government-mandated nonexchange transact.ions (grants) 

State Match 
Percentage 

Total Amount 
of Grant 

0 

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRA CTUAL PROVISIONS 
N/A 

T 

At June 30, 20 , the (BTA) 

The 
to correct this deficiency 

SHO RT-TERM DEBT 
N/A 
The 

was not in compliance with the provisions of 
Bond Reserve Covenant that requires 

(BTA) did 

.(BTA) issues short-term notes for 

Short-term debt activity for the year ended June 30, 20 , was as follows 

Tax anticipation notes 

Reason 
for Debt 

Beginning 
Balance Issued Redeemed 

$ $ 
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STATE OF LOUISIANA 
NATCilITOCIIES LEVEE & DRAINAGE DISTRICT (BTA) 
~otas to the Vinancia~ Statem ent 
As of and for the year ended June 30, 2002 

The (BTA) uses a revolving 

bonds. 
Short-term debt activity for the year ended June 30, 20._ , was as follows 

Line of credit 

Reason 
for Debt 

line of credit to finance 
prier to the issuance of related 

Beginning 
Balance Draws Redeemed 

U, DISAG GREGATION OF RECEIVABLE BA LANCES 

Receivabres at June 30. 2002, were as follows 

Activity 
Federal Taxes Refund 
Interest Receivable 

Gross receivables 
Less allowance for 

uncollectible accounts 

Receivables. net 

Amounts not scheduled 
for collection during the 

subsequent year $ 

Customer 

Receivables Taxes 

$ 2,344 $ 

Receivables 

from other 
Governments 

Other 
Receivables 

Ending 
Balance 

0 

Total 
Receivables 

2,344 
1,633 1.633 

O $ 2,344 $ 0 $ 1,633 $ 3,977 

0 0 0 0 0 

O $ 2,344 $ 0 $ 1,633 $ 3,977 

V, DISAG GREGATION O F PAYABLE BALANCES 

Payables at June 30, 2002, were as follows 

Activity Vendors 

Capital Expenditures 
Legal & Professional 

Total payables 

John Deere 

Luster & Conine 

Salaries 

and 

Benefits 

0 

Accrued 

Interest 

0 

Other 

Payables 

0 

Total 

Payabres 

48,006 $ 46,006 
2.000 2.000 

50,006 $ 50,006 

W . SUBSEQUENT EVENTS 
N/A 

[Disclose any material event(s) affecting the (BTA) occurring between the close of the fiscal period and 
issuance of the financiar statement.] 
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STATE OF LOUISIANA 
NATCIIITOCIIES LEVEE & DRAINAGE DISTRICT (BTA) 
t~otes to the Financlat Statem ent 
As of at~d for the year ended June 30, 2002 

X. SEGMENT INFORMATION 
NIA 

Governm ents that report enterprise funds or that use enterprise fund accounting and reporting standards 
to report their activities are required to present segment information for those activities in the notes to the 
financial statements. For the purposes of this disclosure, a segment is an identifiable activity (or group of 
activities), reported as or within an enterprise fund or an other stand-alone entity that has one or more 
bonds or other debt instruments outstanding, with a revenue stream pledged in support of that debt. In 
addition, the activity's revenues, expenses, gains and losses, assets, and liabilities are required to be 
accounted for separately. This requirement fer separate accounting applies if imposed by an external 
party, such as accounting and reporting requirements set forth in bond indentures. Disclosure 
requirements for each segment should be met by identifying the types of goods and services provided and 
by presenting condensed financial statements in the notes, including the elements in A through C below 
(GASB 34, paragraph 122, as modified by GASB 37, paragraph 17.) 

Type of goods or services provided by the segm ent 

A. Condensed statem ent of net assets: 
(1) Total assets -. distinguishing between current assets, capital assets, and other assets. Amounts 

receivable from other funds or BTA's should be reported separately. 
(2) Total liabilities - distinguishing betw een current and long-term amounts. Amounts payable to 

other funds or BTA's should be reported separately. 
(3) Total net assets - distinguishing among restricted (separately reporting expendable and 

nonexpendable components); unrestric.ted; and amounts invested in capital assets, net of 
related debt. 

Condensed Statem ent of Net Assets 

Current assets $ 
Due from other funds 

Capital assets 

Other assets 

Current liabilities 

Due to other funds 
Long-term liabilities 
Restricted net assets 

Unrestricted net assets 
invested in capital assets, net of related 

debt 

Segment #1 Segment #2 

B. Condensed statem ent of revenues, expenses, and changes in net assets: 
(1) Operating revenues (by major source). 
(2) Operating expenses. Depreciation (including any amortization) should be identified separately. 
(3) Operating income (loss). 
(4) Nonoperating revenues (expenses) - with separate reporting of major revenues and expenses 
(5) Capital contributions and additions to permanent and term endowments. 
(6) Special and extraordinary items. 
(7) Transfers 
(8) Change in net assets. 
(9) Beginning net assets. 
(10) Ending net assets. 
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STATE OF LOUISIANA 
NATCIIITOCIIES LEVEE & DRAINAGE DISTRICT_  (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

Condensed Statem ent of Revenues, Expenses, and Changes in Net Assets 

Operating revenues 
Operating expenses 
Depreciation and amortization 

Operating income (loss) 
Nonoperating revenues (expenses) 
Capital contributions/additions to 

perm anent and term endowments 

Special and extraordinary items 
Transfers in 
Transfers out 
Change in net assets 
Beginning net assets 
Ending net assets 

Segment #1 Segment #2 

C. Condensed statem ent of cash flows: 
(1) Net cash provided (used) by: 

(a) Operating activities 
(b) Noncapital financing activities 
(c) Capital and related financing activities 
(d) Investing activities 

(2) Beginning cash and cash equivalent balances 
(3) Ending cash and cash equivalent balances 

Condensed Statem ent of Cash Flows 

Net cash provided (used) by operating activities $ 
Net cash provided (used) by noncapital 

financing activities 

Net cash provided (used) by cap/tat and retated 
financing activities 

Net cash provided (used) by Inves!ing activities 
Beginning cash end cash equivalent balances 
Ending cash and cash equivalent balances; 

Segment #1 Segment #2 

Y. DUE TO/DUE FRO M AND TRANSFERS 
N/A 
1. List by fund type the am ounts due from other funds detailed by individual fund at your fisca] year end 

T~pe of Fund 

oral due trem  

Name of Fund Amount 

$ 
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STATE O F LO UISIANA 
NATCIIITOCIIES LEVEE & DRAINAGE DISTRICT (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

2. List by fund type the amounts due to other funds detailed by individual fund at fiscal year end 

Type of Fund 

Oral due 

Name of Fund Amount 

3. List by fund type all transfers from other funds for the fiscal year 

Type of Fund 

oral transfers 

Name of Fund 

4. List by fund type all transfers to other funds for the fisc.al year 

Type of Fund 

otal transfers to o 

Name of Fund 

Z. LIABILITIES PAYABLE FRO M RESTRICTED ASSETS 
N/A 

Liabilities payable 

$ 

$ 

Am ount 

Am ount 

from restricted assets in the (BTA) at 
reflected at $ 
in accounts payable, $ 

(fiscal year end) 
in the current liabilities section on Statement A, consist of $ 

Liabilities payable from restricted assets 
reflected at $ in the 
$ in accounts payable, $ 

in notes payable, end 

(BTA) at. (fiscal 
non-current liabilities section 

AA. PRIOR-YEAR RESTATEM ENT OF NET ASSETS 

in notes payabl 
on Statem ent A, 
e, and $ 

year end), 
consist of 

3he following adjustments were made to restate beginning net assets for June 30, 2002 
Fund balance 
July 1, 2001, 

411,560 $ 

Adjustm ents 
+...t_(~--G). 

145.794 
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A s restated 
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STATE O F LOUISIANA 
NATCIIITOCIt ES LEVEE & DRAINAGE DISTRICT (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

Each adjustment must be explained in detail on a separate sheet 

(NOTE: Net Assets at July 1, 2002, previously reported, must correspond to Net Assets at June 30 
2002, per the information received from OSRAP.) 
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STATE O F LO UISIANA 
NATCHITOCHES LEVEE & DRAINAGE DISTRICT(BTA) 
SCHEDULE OF PER DIEM PAID "ro BOARD M EM BERS 

Adolph Sklar 

For the Year Ended June 30 2002_  

(Fiscal Close) 

Alfred Bruning 

Billy Giddens 

Janet Jones 

John Clifton Conine 

Joseph Ned Henry, Jr 

Kadton Methvin 

Milton McDonald 

SCHEDULE 1 

$ 

L~'nount 

900 

975 

1,050 

6.975 



STATE OF LOUISIANA 
NATCHITOCHES LEVI-'E & DRAINAGE DISTRICT(BTA) 

SCHEDULE OF STATE FUNDING 
For the Year Ended June 30, 2002 

(Fiscal Close) 

Description of Funding ~mount 

1. State Revenue Sharing 

Tota 

SCHEDULE 2 

36.678 

$ 38,678 


